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Defense-oriented fintech and insurtech are growing steadily
worldwide—particularly in developed nations—with numerous
initiatives underway to understand, develop, and address the
associated challenges. This article, based on library research,
examines innovations in the insurtech sector and its regulatory
landscape; it highlights the imperative of boldly adopting existing
insurtech innovations and technologies, as the synergy between the
insurance industry and emerging technologies creates opportunities
that benefit armed forces personnel and policyholders alike, while also
serving the interests of insurers and regulators within the defense
sectorTo foster positive transformations within the armed forces'
insurance industry, this article examines Iran's insurtech ecosystem—
particularly from a regulatory perspective—while drawing upon
global experiences. Highlighting the rapid changes and exponential
growth of fintech applications, the study underscores the critical need
to update regulations in this sector. By outlining global best practices,
it offers recommendations to address existing challenges; the aim is
to integrate advanced technologies—such as big data, artificial
intelligence, blockchain, and augmented reality—into the insurtech
landscape and its regulatory framework. Such integration would not
only enhance the customer experience and service quality but also
improve regulatory compliance and mitigate losses arising from moral
hazards.
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